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NORTH AMERICA. March 26, 1936. 
CONFIDENTIAL. SECTION 2. 





[A 2509/2509 /45 ] 


Sir R. Lindsay to Mr. Eden.—(Received March 26.) 
(No. 301 E.) 
Sir, Washington, March 18, 1936. 

I HAVE the honour to report that considerable satisfaction is expressed in 
those circles concerned with the improvement of United States relations with 
Latin America at the expansion of trade in both directions shown by the returns 
for 1935, and it is regarded as particularly gratifying that Argentina and 
Uruguay joined most of the other Latin American countries in selling more to 
the United States than they buy. Mexico and Peru, with Panama as a special 
case, are the only notable exceptions. 

2. There has been no relaxation of the United States tariff and sanitary 
restrictions against the major products of Argentina and Uruguay and there is 
no likelihood of any this year, while imports of their agricultural and animal 
products may again fall when United States production has fully recovered from 
the drought of 1934, but, in the meantime, it is thought that these countries, and 
Argentina particularly, in view of the forthcoming trade negotiations with the 
United Kingdom, will have no legitimate ground for conceding to European 
countries any form of preferential treatment in the matter of imports, public 
contracts or exchange allocations. 

3. The trade returns in question are enclosed. 

4. I am sending a copy of this despatch and enclosure to the Department 
of Overseas Trade. 

I have, &c. 


R. C. LINDSAY. 





Enclosure. 


United States Trade with Principal Latin American Countries. 


(Thousands of dollars.) 


Imports Exports Excess Excess 
(for (excluding of of 
consumption). _re-exports). Imports. Exports. 
Argentina... 1934 29,435 42,597 — 13,162 
1935 63,847 49,103 14,744 kas 
Brazil oe 1934 91,975 40,190 51,785 
1935 99,255 43,420 55,835 
Chile us 1934 21,620 11,937 9,683 
1935 24,718 14,772 9,946 
Colombia... 1934 46,965 21,611 25,354 
1935 50,143 21,328 28,815 
Cuba ... ies 1934 78,761 44,771 33,990 
1935 111,501 59,194 52,307 
Dominican 
Republic 1934 3,928 5,742 es 1,814 
1935 4,962 4,424 538 exe 
Ecuador fat 1934 3,114 2 322 792 
1935 3,297 2,817 480 pen 
Hayti Ses 1934 1,220 3,363, ae 2,143 
1935 1,158 3,183 oa 2,025 
Honduras... 1934 7,796 5,866 1,930 bis 
1935 6,338 5,562 776 ie 
Mexico na 1934 34,946 53,743 aby 18,797 
1935 41,978 64,485 ~ 22,507 
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Panama ie 1934 
1935 
Peru ... so 1934 
1935 
Uruguay... 1934 
1935 
Venezuela... 1934 
1935 


Total of all countries of — 
Southern North 1934 
America(’) 1935 
South : 1934 
America(’) 1935 


( 
(? 
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Imports 
(for 


consumption). 


4,158 
5,117 
5,710 
6,725 
4,688 
6,881 
21,676 
21,455 


157,652 
208,903 
226,964 
279,005 


(Thousands of dollars.) 


Exports 


(excluding 
re-exports). 


18,215 
20,618 
9,749 
12,042 
6,125 
6,209 
19,155 
18,389 


175,440 
199,015 
160,683 
173,002 


Excess 
of 
Imports. 


672 
2,521 
3,066 


9,888 
66,281 
106,003 


*) Includes other than Latin American countries. 
) Includes British, Dutch and French Guianas. 


Exports. 


14,057 
15,501 
4,039 
5,317 
1,437 


17,788 
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BRITISH EMBASSY, 
WASHINGTON, D.Ce, 
March 18th, 1936. 


Sir, 

I have the honour to report that 
considerable satisfaction is expressed in those 
circles concerned with the improvement of United 
States relations with Latin America at the 
expansion of trade in both directions shown by 
the returns for 1935 and it is regarded as 
particularly gratifying that Argentina and Uruguay 
joined most of the other Latin American countries 
in selling more to the United States than they 
buy. Mexico and Peru, with Panama as a special 
case, are the only notable exceptions. 

26 There has been no relaxation of the 
United States tariff and sanitary restrictions 
against the major products of Argentina and 
Uruguay and there is no likelihood of any this 
year, while imports of their agricultural and 
animal products may again fall when United 
States production has fully recovered from the 
drought of 1934, but in the meantime it is thought 
that these countries and Argentina particularly, 
in view of the forthcoming trade negotiations 
with the United Kingdom, will have no legitimate 
ground for conceding to Huropean countries any 


form of preferential treatment in the matter of 


The Right Honourable / imports, 
Ae Eden, MeCes MePes 


Etce 9 


etce, etce 


a) ae 


imports, public contracts or exchange allocations. 


36 The trade returns in question are 
enclosed. 
he I am sending a copy of this despatch 


and enclosure to the Department of Overseas 
Trade. 
I have the honour to be, 
with the highest respect, 
Sir, 
Your most obedient, 


humble Servant, 
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UNITED STATES TRADE WITH PRINCIPAL a 
LATIN AMERICAN COUNTRIES 


(thousands of dollars) 


Imports Exports Excess Excess 
for (excluding of of 
consumption) re-exports) Imports Exports 

Argentina 1934 295435 4.25597 ~ 135162 
1935 63,847 49,103 dhe Tad. 
Brazil 1934 91,975 4.0, 190 51,785 
1935 995255 435420 555835 
Chile 1934 21,620 115937 9, 683 
1935 24.5718 14.5772 9594.6 
Colombia 1934 4.65965 21,6141 255 35k 
1935 505 143 21,328 28,815 
Cuba 1934 78, 761 4h, 771 335990 
1935 111,501 595194 525 507 

Dominican 1934 39928 59 7h2 ~ 1,814 

Republic 

1935 4.962 hg h2h 538 
Ecuador 1934 39114 25322 792 
1935 35297 2,817 4.80 

Haiti 1934, 1,220 35363 ~ 25143 

1935 1,158 35183 we 2,025 
Honduras 1934 75796 5,866 1,930 
1935 65338 5 5562 776 

Mexico 1934 349946 539 1h3 - 18,797 

1935 41,978 64.9485 ~ 22,507 

Panama 1934 4. 158 18,215 ~ 14.5057 

1935 5,117 20,618 ~ 15,501 
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se 
* 
(thousands of dollars) 
Imports Exports Excess Excess 
(for (excluding of of 
consumption) re-exports ) imports _Exports 
Peru 1934 53710 99 749 - 4039 
1935 65725 ~ 12,042 - 59317 
Uruguay 193k, 4.5688 6,125 - 159437 
1935 6,884 6,209 672 
Venezuela 1934 21,676 19,155 2,521 
1935 219455 18,389 33066 


Total of all 
countries of 


Southern 1934, 157,652 1755440 ~ 17,788 


North 
America (a) 1935 208, 903 199,015 ° 9,888 
South 1934 226,964 460, 683 66,281 
America (b) 
1935 279,005 173,002 406,003 


(a) includes other than Latin American countries 
(b) includes British, Dutch and French Guianas 
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rue £2901/2509/45 | Commercial relations between the United States and 
Number Latin American countries. 


FROMMr. Millington- 

Drake Refers to Montevideo despatch No.88 of 14th 
March 1936 (A £403/391/51). 

No. 95 EB 


Quotes from an article in "La Manana" of 25rd 


March entitled’Commercial relations between the United 
Dated 25rd March: 1936] States and Latin America’ 


Recewed \, Copies to Washington and Department of Overseas 
in Registry {7th Apr:1936 | Trade. 
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Next Paper. 
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(Copy sent by air mail.) — | 


BRITISH LEGATION, / | 
No. 95 (BE). MONTEVIDEO , 2o5 


23rd March, 1936. 


Sir, 
With reference to my despatch No. 88 of the ith instant, 
| 
regarding the reply of the Uruguayan President to President 


Roosevelt's invitation to hold an Inter-American Peace 
Conference and the views of "LA MANANA" on the subject, 
I have the honour to report that this paper to-day published 
an article by H. Gerald Smith of the Pan-American Union, 
entitled "Commercial Relations between the United States and 
Latin America". 

2e This article began by pointing out that the financial 
and commercial relations between the United States and the | | 
Latin American Republics were more important than those of the 
various Republics between themselves, because of their 
difficulty of communicating with each other, the similarity 
of their products, and their lack of manufactures, since the 
raw materials of Latin America complemented the manufactures 
of the United States. The Caribbean countries relied more 
than South America on the United States because of their 
proximity, the greater amount of United States capital 
investeé in them, and the greater difference in the type of 
their produce. The article went on to state that the growing 
economic nationalism and industrialisation in Latin America 
owing to the shrinking of foreign markets for raw materials 
and food products, which made the importation of foreign 
manufactures impossible, must not be regarded as tending to 
weaken the ties between the United States and Latin America: 
on the contrary, if the United States recognised and fitted 
herself to that development, she would be able to continue 


/exporting 
The Right Honourable 


Anthony Eden, M.eC., M.P., 


etc., etce, etc. 
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exporting her products to Latin America on a large scale. 
The article concluded with these words: "The Government of 
"the United States holds the theory that, if the United 
"States wants to increase her exports, she must give foreign 
"countries an opportunity to place their products in the 
"North American market". 

3s I am sending copies of this despatch to His 
Majesty's Ambassador at Washington and to the Department 
of Overseas Trade. 

I have the honour to be, with the highest respect, 

Sir, | 
Your most obedient, 


humble Servant, 





